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PEARLSI-

n addition to their usual
complete stock of precious
stones Messrs Tiffuny
Co Invite attention to their
remarkable collection of
pearls Strands and col ¬

lars especially notable for
evenness correctly gradu ¬

ated sizes fine orient and
high qualit-

yTIFFANY CO
UNION SQUARE
NEW YORK

0PUNTS FINE FURNITURE

Many unique noveltios in tho
new Spring Stock

cfinKnclaJ

Bondholders of tho Northern Paolflo
Railroad Company and Holders of Mercan-

tile

¬

Trust Company Certificates of Deposit
under ho agreement ofFobruary I10 I1094

Under and In conformity with the powers nn1 pro-
visions ot the tioniholder Agreemnnl above men-
tioned we hereby RVO notice Hint thIs lUoritnli
lion Commltten ha prpired nnd adopted a 1lan antI
Aureemetit for the reorganization of thn affair of the
Northern Iaclllc Uallrnad Company and lift duly
lodged the nuns at New York 1111 tin nIce ot thl-
Kcnritaiiltatinn oiumltteo ald The Farmer
Ixiaii nn 1 Trust Company Anil Tha Mercantile Tru4t-
Comntnyi nil at Ueilln ant London with the
Dciitsche Hank

At mob nf until place also will be fonail printed
copies ot said 1lannnd Agreement for distribution to
landholders and Ccrtlflcale holders

bated NEW YOIIK March 10th 1880

Jnnu 1 AUMI Chalrraitn
IZIUIAIU Vlccfatlrmio

JOHN I1 JllIITrC-IAUII11nOIHroAI1 NTH IMAN
JlNrlIAIUSNIIcoruBBlcKttoB Commute

WL
tTAflI

NYLSUS
IWAMAN

CIIIWr IJ
I Ot COUhet
A MAIlCUt fKTt tarr

TO THE IIOIUCHH Olf

Northern Pacific R RI Companys

General First Mortgage Bonds
General Second Mortgage Bonds

General Third Mortgaga Bonds
Dividend Certificates

Consolidated Mortgage Bonds
Branch Road Bonds

Collateral Trust Notos
Preferred Stock
Common

and
Stock

Northwest Equipment Stock
and

Trust Companys Receipts for the
above described bonds-

NEW VOIK PULLADEIPIIIA and nEtlMf
ilarch 10 1HW-

8ruruant t the announcement the Committees
of which Mr PdvarJ l> Adams and Mr llra > Ion Ires
respectively nr Chairmen plan hnbet n prepared
for 01 IMiMFNIir KEullANrATIO of the
Northern 1uclflc Hnllroi hjsttni on a hall of fair
treatment to nil classes of stcurlty holders and of
flied charge on the reorganized 1property reducedlln
an amount tailored to be well vvlthlnltsdemonstralfld
earning capacity ThU plan tas been prepared by tu
UorRanlrallon Committee with our Joint approval
end co operation and In tonformlty with an arrange-
ment with the Committee we hae lertaken to
act In carryIng It Into effect

In nd lltlon to tho two Committee above named
the plan alto has received the approval of the repro
scntatlvt of a majority of each Issue of the mortgage
bonds upon which tho reorxanlratlon I > bawd

The convirslon of the General Klrst Mortgaje bod-
upllhe terms set forth In the plan IIt recommended

J I1 Morgan 8Co August llelmont A Co
AI lnlow Lanlcr t Co who originally Issued
those bonds as well as hy the German Committee of
General 1lrst Mortgage Hondholderj

All holden of the abovedescribed bonds notes and
stocks arts notified tdeposit the same as required by
snld plan

Stxurltles not 1 deposited wilt not be entitled to
participate In the benefits of tho reorganization

Holders of receipt of the Mercantile Trust Com-
pany of Sew York for bonds dopllt under the ex-
Istlnu landholders Feb 19 1891 are
Invited with the least posslblo delay to signify their
approvalof this plan by producing their exltDI re-
ceipts at one of our offices In order we may
stamp such approval thereon Under the terms of
the plan tho Managers have the rightI which at any-
time hereafter In their discretion they may exercise
to exclude from the plan any holders of such elpt
w ho shall not conform to the request to presont their
receipt for tamping u expresslyI assenting ttoe
plan

Copies of the agreement and plan of reorganization-
are now ready for distribution and all security hold-
ers are Invltt to obtain them from us aa all dpo
Ion at i bound thereby They set forth In detail
mal fiaturis which are of much Importance tosa-
curltyholiKr

We believe that the prompt consummation the
plnn vvlll rosult to the best Interests of all security
holder and will place this vast property un a sound
ant must rvnllve bal

Any further Information connected with the reor-
ganization which lay bdId by security holders
will bfurnished on application at any of our onion

lint lers of the bonds Issued by the fol owing Com-
panies are requested communicate with Messrs J
I Morgan ft Co Now York or with the DeuUche
Hank Ilerlln giving the amount of their holdings
ami elatIng whether held In bonds or certificates of
deposit

Central Washington Railroad Company
iiurdAUnn Uwaj and Navigation Cnmpxny

Duluth and Manitoba Ilallroad Com paD
Minnesota Division

Duluth and Manitoba Railroad Company
Dakota Division

Helena tnt Red Mountain Railroad Company
Janice Hlver Valley Railroad Company
Northern Paclllo nnd Montana ItItCompany
Northern 1oclfla and Manitoba Rway Company

terminal bon Is
brattle Lake Shore and Eastern IICnlpD-

1onIIAloueltla1Spokane Compan-
yIn order Iultbl wlh the hollers of these

Irnnch Honds It IIsdetmcd necessary to consider each
cisn separately and upon lie own Individual melAfter hearing f rom a large proportion of i at h class
of these bondholdi steps will bs taken to arrive at
soil fair basis nf adjustmt for which General Lien
a IILF tent Iionil ant new 1referred stuck Trust Cir
tlllcatcs have been reserved under this pinn

J P AIOItGArV tCO
23 Wall Street New You

DKIIL x CO
Bth and Chestnut St Philadelphia

iiJfisDfli HIM
Uerlln

TO TilE
Third Mortgage Bondholders

OK Till

Norther Pacific Hailroad Co I

I IVimmllteii o ilmel by the Thirl-
Mirlkii I nndiol Im hnvu determlno Ihut 1 lh for
tiuo luore of tint Iiniidhulders to accept the pro
t Ohiil p all of CoranIiI hilt

llv mo i Plait each ilonulholuler Is In receive for
nh SitlOO Ibird Mi rmiiK Until IteitI by him

fao In cst Mithln aituy day after the plan ho-
born lttuhtit operativ-

ehntrailIen1 IS In I Three PerCent hoods
Ill In IhrferroiI MIKIC Trust rllllrutes

e r tomIii nltlutlhu holders nf the certlPcsts
of Ithis Cnnimltt C deH 51 than vvit i Messrs
1 I MItrgtts A in nut1 rtctlve In rhaniiH therefor
hu unitikalil llliiiCoiiiinl tm ri tl111 which wilt be

dt lit i relI11to Hem without an cluri whatever
llul lirtof rut ipti nr tm Niw V rk Ouaranty ant

111 mult Company ma 01 tain any further Informs
thu frniii IIhu halrmaii nf tliN t ntnmiite-

tvIIVKIIS
I

n aIPIitth
boIrnsJ S IC ltJIVX Id 4 hCII Jr ummlllse

40 AIII Ii InrI

MIi I II Mur hzs Iisje

ODD LOTS
JIUIIISI IOlM nf all the active sticks

bo I tash and un margin at the w-

Vuft MiHlcl iihun ual the market price of oue I

unlr iiiarul lit
Iun in WIHI TO ciiicvoo

irnu iinI Irovltlon busing solicited

DOUGLAS JONESM-
ember jNew York Hto k Kxehsvase

U JVtt sf nat door tl the ff Y OlofH Kzehangt-
MA11KT LKTTIU ON AffUCATlOli

Innndl-
tl
h w

> ron MORIBI HOLD nocnn-
Stook nf the ntv ID

FXKMIT FIIOH TAXVTIO-
XisxFcwtons uiMiNiMTiuTtms nnAnDtAnAI oTiiFits IIOIIHMI rntHT PijNfla Artij

AUTIInlllH liT 1AXV TO INVERT lIN TIIEBII-

NTLIIFHT
1tItE Tllltr PElt CENT TFH AVVUH-

Ntnled prot o als will be ceived IIT the Cnmpmiler
of theclfrnf New York at1 his nrrtce te IWI liroad
war until Thursday the 81I Iu nf April Itwin al
11 lock I Mwhen they will b publicly opened
Inf the whole nr a part nf-

renlstered
the following coupon or

bonds anti clock nf thefltvnf New York
tirlnclrnl and InterestI paynhln In edt coin of th-
rnlteil1 States nf Antenna nf the prestnl slninlird of
vtelithtI n nutI lnenM to nil
1137300000 Comu IMint Stvk nf the rilofI

New urk issued for vnrlonstub
tie piirpi s the principal Imiali No-
vemlir II I0l I

55840000 runnil luted Block nf the tlty n sew
York for n new cIt tnII biilldlLi for
the ullroenf the ntv nf New nrk74lul
for the tmrchase nf new ettk or ribSnl
fur the Depirtmrnl of Mr it tlestilnilhirlh InM uivihlo Nnvemher 1 Iff80000000 fnno Mated mneknf the Ilit of Niw 4

ore 10 prnvldn fur tisvments nf-
nwnrls costs Ac cerlineillivthefhane-
nr liraI Piuinire tnmmlsslunrrlnclpilt piviili n Nnvembr I twin

17800000 Tntitiii UliI sinck nf IheOllvnf New
Inrk knn Ins Atiullltlnnnl Water
Klnck the rlnclpal tuivable Nnrcmbef
1111111

40000000 illdnled iluck of the City nf Vew-
Jnrk known ns Viltltlmi1 rrotntWater Rlnck nf the Pity nf New Ynrk
thek principal lyabfn Novomtier 1

100000000 Tonso dateI I Ftnck nf th tlly of Sew
lork knnwn ns Hock Ilmids nf tmtin nf New Vurktrtn prIncIpal pay
able Nnveniber I1 lli n-

taOOO 00 nnntitatd Stock nf the fllT nf Ne
York known as FirtTy1rntttnnIi-
ri14 principal pa > abto November I

64341400 ConsolidateI Rtuek nf the City nr Sew F
York kilo n ftC Sclinol Itntle llnnds-

thn
t

principal paable Novrmier 1
1013

The proposals should he enelnsd In asled en
velope en lorsed Prupnsils for Ilumls nf the rnr-
foratton nf the city of Sew York anti each purnii
should also In enclosed In a lecnn 1 envelope aa
dressed ttl the Comptroller r7fyIthe citY nf Sew York

For Information see Record 0He-

ferrlnf

AIIIIIH IP HTCH Cnrnptrnller
CITY OF NKW JllHK IINANTP DFIAllTMEMtI

tnmptroller t omce March I10 I mm

TUB ATtIIISOV TOPTKV t MANTA
FK It A11 V AY COMPANY

The Interest hue April lit ISOn on the neneral
Mortgage bonds of this Company wilt be paid on and I

after April hit l 0fl at the office of the Union Trust
Company of New York

II W TAnniVFU
Assistant Treaiurer

NEW YOrK March ZOth sqoll

to the above notice the Union Trust
Company of Sow York will on and after April 11tt-

Roll1 dlstrlhnte tn thin boilers of Its Certificates of
eposlt lsiied for neral MortpsRe bonds of the t-

chiton Topeka t Santa To HnltrnaI To npany the In-

terest
¬

on the m w letiernl Vortinife Iomit to which
they will be entitled under the Ilan of Reorganiza-
tion

¬

upon presentatlti or Ibm Certlfliates at llfl
office No HO Uroadwny Sew York A tsmporary re-

ceipt will be given for tho ertlflcateit which will
be retained over night for verifIcation and stamping
UNION TKlST OMPANT 0 P NEW P

ts-
YtIhig

NEW YORK March Sflth I-

HHAIGHTF
7th

BANKERS
AM

COMMISSION STUCK IIIIOKIRS
11 I1RO DWAV NFVV YORK CITY

HTOCKN 1IOVIIH ORAIrt-
COTIOV 1HDVISIONM-

Pourht and soil for cash on II rnirirlii of J to 3 per-
cent Commlslim in I

Write or call for our 1AtiK MANUAL
Illustrated wltli rnllrnal maps KlvluirI complete
Information of all UMIUOAI and INDUSTnlA-
tprouertles llnludlmc huhi st mil lowtst prltesfora
series of 10 to al yara Or Stocks 1ond drain and
t otton aniI also the methods of buying and selllnK on-
ni rlii lhSIII GltATIi ASh MILEI FIEE-

TnJTJlnIJSIIO Hi JISSII RR-rFlIOSMIIIIII OK i ur IIKM iTirnifii lor HEt i is Misn-
AS OltTATi1IIIINO lilt Kit IlT MTtCKtS

Set York National Hank rfrneei furnished
Twenty years experience largest clltmtole toed

commodious ofttu IKSI lrokrap e Kervi-
ioCITOUN lilt ootlIl

1182 Broadnnv nnxi to peinmTii n near 3flta 81
IIOHTUN mFMKiis StAlE > i-

lIJIEGl litES

Memphis Charleston RI RI Go

IIOND ANn HTOCKIIOIIIKKS
The undersigned Commltteo representing the den 7

eral Mortgage llonlholltrs of the Memphis an4
Cnarleston Railroad Company after careful consider-
ation

¬

have decide not to accept the plan for the re-

organization
¬

of said Railroad Company presented by
Messrs Adrian Iseltn Jr Prederlo Cromwell W
Fmlen HOMe< and Fdvvard N tilbls

All bond and stockholders of said Company are r-

qunsted not to deposit tinder said plan as another
plan purely In the Interest of tho security bolder St
title Company IIs In oouro of preparation

Dated Morel Oth I
IbUflHIMCIN honG

4 KrNNKMV TODD j
IUCKT M IlOr

PATRICK C inot Jf Commltt4-
LEOPOLD WALLACH

Ctiun-

salFIRSTCLASS

<

1

MINING STOCK
r

Uprylnsreu monthly I > In llvtpnlp-
ejurHi

80011000 eg
in nmclilnery ainl lt M Inpnientnf this mIndI

I150 acre putrntt 1 land f2 IthOOXi lint tire In slicht
or umewOl ore to my 31U MJU In dlvMemls monthly-
for b

14 5 ear
A Ilinltt amount tit this tock will be told at 50

Celtic Ct share v >
Itlc it aervctt to noIse peA any time Call upon

or aIttrens cOtiiiti OO i ClOMP r1-
I11IH IIIII1N a WtJl STREET

Lttttctttt milt Slntrvwt-
VllIIOCHICAOO HOCK IhlSI VN Iwyms UAIL1

oincr ot Till riuItltEbL-iutittlO Manh H IRQI-
A dividend uf lilly cents licr stint will he patti on

the 1st lay i f May litt tt tin Ahareholders of this
coniian > Hsicilc rettUti rtd on Ibo closing nf the trans-
fer

¬

looks
The transfi hnoks M ill be elnsed on the loth day of

Sinn h nod rohnel nn the Jtith tar uf April and
niialn ehmi d nn tin 4th day nf vin t fi tin juirpo es of kIhu annunlel i tlon dI Itltm Treasurer

Illinois HII < impiiii noncoovertlbla-
llet it t tire lloittl-

M3Ilnilittpit IClvt Ilrl lr < fnmpiiny
First llttrtirnur llnntli-

ICa hiter lliilltvny nmitnttv C tttttolldiite4-
MiirlKiiKC percent Uold linnCoupon nn tin nUivtI inaturlm prll I1st 18U-

9wlllbupnl I mi iitiI nflerl that tint it Hie urrlit ofVi i iiit VIOIUAN t <

411ulteI kl New York

MAMI TTAN nul WAI IIMIINT-
Nn liitultltihY NhiV Mink tsrIt 1lItIIll OIUiMlof tint Iliiinlnr ilUriitnrs the transfer
Imiksiifthut IteelHti ml lionI irlin atenfthN Com-
pany will lie rlo11 on Friday Mar h JII h at 1
iiiliHIcl I MI pri pirntory to lie pnvmt i tm Uednea-
dnI April I I11 I itd at Ithlsiinin nf Ihu eml annual
lillerttuf t vii ptr 11 nt in soil rtlllctlest T-
htrsufir iIm Ici will 10 reipintI d nn Tiuriiy April
vnlntI lOnclK A t

MI
I W MeMM IAMS Treasurer

MANIIVITN uviiv IIMPANT
ho 71i liliiVliVVA MVV IiiKK Stand Illtti Imi-

dHln V IItlllll OsKTl lll IHVI1 ML-

A Ijt AltrHtU dividend nf tthto utiiI m Half per-
cent on thn cnpllal stttk nf thin Cmnpai v has ben
dei Ian d payaMenl tthtsjirtlii on 1111I itfiir etlnes-
itn

L
AllintI l11 IisiinI Tit Itriiisfi Us will lot

einelInn rrllay turtii IIIlh at ititlvic I Mnnr-
euponud

id
on I Ihurmla trlltnd nt I10 ehnk A M

li W IcUIIIIAMsI Treasurnrl-

ith

iIlHSIHUI KANSAH L TrXAS IlY C 0
4VXVAIII I srI smI MUtK Isrrli ill I him I

Tito lOIlollr TIII MI MM JlI 111 KASNH it 1hAhT
FUN ltiIVtY i MIVS Y nmturln Mlunii 1st IH1M c

will IIt tilli iupon irintiilallonI KI the nntca tl
I Ml-

IIiimpitny IliUnl st nn and after that late
t it III DillI rn r nry nnd Treasurer

rtlltll 1 t t ltnI KAII VAYCO
Ill tl Irrlerenret fi Ier < tnl llondB-

Tht emu ntii due April IInitt nn tiuaiinii tiondt
will I al n and after that Hate 1IIrrsentatlonl al
tilt null i uf thi ilndi rsUned H Wai tt-
t nutliielilul Triiiit 4 n N 1

lly OOltllilS 5U iMttlD I hrlIlrst
rO1Oflt-

1NTJtU TO CO > TII rToii-
iInoiosvis irOil iiiiiniNt A munn-
W llv IS All AMU1 Ill V SI VlrUSBV r

SiinilproptinN will In rtoeiTpil hy Ilie Coin
milieu on trein Walks ittul llrlvrs at tin
Cniliii 11 l lihilU her IIn AtliiutleI Hjr N 01r Jet
111 lit rlitnl iiilmV I1 III nil t prll Knurl
Ihtnl fnr tin liilllillnt of n steel lluarilvnlic-
nltint covet tlifniiinil lent In length nml tirnli-
Hllv nine Hi iiiiimlI feet In li nutli tort > feet ia-
vvltltli lu oiif rimu vvitli iilnus and > peclllra-
tluns

>

vvlm<h nm Ilu nliinliiiil u ion npiillrntlnn-
tu l IIS II1 AMiMI AH I IlT I ViilVIKH-
Ilnnin No 4s iIttnlI IMnle nml IIllw Ilulldlaif-
Atlniitli hIt New Ilir i

II llWMtll s IKI titllinan-
Coniinltttuun htriti vnk ui4 Drives

MlitnlleJ It NDV Jur f-

NnTIl

>

no TIT lliiiK Il 1111IstlUlBI The HtaUr rd nf soh ml tlOk Ciiniiiiltl ncr of Indiana
will ris ve siaiet 11p its in tint tel tttwiflg IKIOKB

said prnmsal I < In Is itiiniteul lit liiduusKiii > Inl May
I11 Ull

inr un r
°
n llh iirammnr i It m tiry lwentyfle

i ients fur an titIiiiI vranuuar mmnlettt fort-
ilu etnts hnld trrainniars Id IIf 15 tvuilKM-
ivvrttlenliy

ser
urnnull ur PAVIHK in h

Nun Imllanaiuilisjiliiuil Sicr-

XTtiTiri Proposals for Ililinkln tr at JftrcaM-
arket1> Irlson will lIs reeelvwl tiy the ieptb

mint of Correction ho Slit Thini avenue lllds to M
opened nu Manh 31 IteunclnikA M-

tor full parIlcuiarseljL- iLtrnIeOn

e

Ltns nriATT OITI THE CIIILDJi ifN

Their Yonth No Ioaaer to lie Spent Just
Abed or sv II l> eni < orpu

Justice Irror Blaneil yesterday an order glv

ing Mrs Nelllo Ovlatt the cmtwlr of her
children Maruarot aged 7 ard Husell a
years old Tho father of Mr Otiatt Vllllnm-

IIoughtallnK lian nereed to jirovldo for the sup-

port
¬

of the children and tilt ilnuchter Mrs

Ovlatt and her huslmnd Hussoll A Ovlatt
have cparatetl Tho children were token bv

thlr father to tlio house of his parents in

Bldgeport Mrn Ovlntt necureil n writ of

habeas corpus In nConnotlcut court dlroctliiB

him to produce the children In rniirt It wits
claimed oubeequcntly Hint whllo n deputy
sheriff WM ringing at tho front tluor vvllli the
writ of habeas corpus In hlalmnil Irnnil mother
Ovlatt depnrtetl li > n luu kv ilnnr stills tho chill

remind took tlictnf Kftlrflfiltl The next heird
of the children wastlnt t hi y vvt re nt the cot-

tage
¬

of tho Into Jiidc renrdle nt IlrlilKcport
JI tore the wrltnf hnhias i orptiscottldbt served
there the children vvero bnitisht to tills city
Another writ wits secured hers and was served

FJN4CrtL INI COJZ1ifitCtA
IjewYork Hlock rxclinnile Hnlea MnrchUO-

CNITFll BTATVS ANU TAn 1IONIIS Is SlOOOsl-

1UH4SC 1PD7 111 llSsc UUM-
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144 Ub4i I L Hilt 2 Va F debt J ilint
lillOJtl WIll 01

CLOSING riticns 01 INITID bTATrs non4J-
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lCtij r lt IUSBsr1004 IIitn< IIi8t1-
U H 4sr 11IU7IUHU IOHW IJ S lie C I111 1I0 4
VS 4 cIIIII ItllslTSHsI IMU71112
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MONDAY Mnrch 10
The took market allowed n lltllo Improve-

ment today In a number of respects The deal
logs were on a lltllo larger einlo than of late
somewhat better distributedI anti prices as-

a rule attained a higher level 1hero was how-

ever
¬

no perceptible change In thin character nf
the trolling It wit professional as over anti
tho market was marred by disproportionately
largo transactions In American Tobacco the
greater part of which were evidently Inc-
idental

¬

to the manipulation of that stock
In thin earlr dealings American Tobacco was
marked down sharply nearly 3 polntn This
mnvemtnt wit followed by an equally sharp
recovery of 4H points to 00 At a fractional
reaction trolls that price It closed Hi latent
higher than on Saturday It Is now asserted
with great coltlveness that the company wilt
declare a dividend upon Its common stock aome
time this wcelt

Other noteworthy dealltics were In Chlcaffo-

DurlltiKon tmtl Julncy Hock Island Tinnessoe
Coat and Iron Sugar Hollnlni and I ulon 1a-

clflc The three lint namod were exceptionally-
strong at net ndxances of 1 V cent or moro
pnillation In thin IraiiKer stocks was faor
ably alTecled1 by the freer iiiuiLinoiit nf Lorcnls
particularly corn to market lUnsnns for tho
advance In Tcnnteo Coal and Iron are given-

in detail further on In this column I ho ap-

pointment
¬

of committees bv Ibo 1aclila-
Itullroad committee nf both branches of Con
gross to formulate a measure for refunding tho
Indebtedness of tile Iiclllo railroads to the Gov-

ernment
¬

explains the slight revival of specula ¬

live Interest In Inlon Iaclllo
The Interest of the Street as for several days

past still centres IIn this condition and probable
course of the foreign radiance market That
market WitS Strong today on light transactions
the Until rate for night exchange being duo to
4H A decline of a penny In the price per

ounce of tIne old Bars In London raises the
sight exchange rule at s hl h gold cams be chipped
from this country without loss to about 4811
It lops not follow that exports of specie will be
made should t lght sterling sell at that rate
for there Is nn urgent demand trIplet remitters
null bankers are reluctant to force shlpmentn or
engage In them ns heretofore upon a semi
epeculatUe basis Besides the dome tlc money
market may advance tolleurc that will reduce
the profits on shipments of ipule with fldit-
exch luge at f 1ISM Tufortun itily the mono
market was a little easier to day anti foreign
bankers were unable to place funds at 4 Vent
fur 10 to DO dnA secured by gold note It was
said that no largo amount of money could have
ben loaned at the rate and for the periods mi n-

tloned even had the bankers offering tho funds
been willing to take the usual collateral note
for domestic loons were offered at 4U per cent
for six to seven months on Rood mixed tock
Exchange collateral

This condition of the money market would
ieim to warrant the Treasury In adopting thin
policy suggested1 In this column s eitcrda
immcljof culling In a sufficient percentage of
Its depo lf Oil bond account In the special de-

piiBltur banks to offset the disbursements of
about 35500 000 for Interest due on April 1

1rincnt Indications are that tho Treasury will
hnvo to take some action regarding those
deposits In tho near future because
of current criticisms of Its action In
leaving about twothirds of Its remaining
deposits IlIlwo buiks the oltlccri of which ac-

cording
¬

to all accounts onJoj dote personal
relations with members of the Administration
It would appear upon tho curfv that those
PanIcs derive no special benefit fiom these Hrgo
deposit as each reports a surplus reserve
nearly as large as the amount ot Its tiov em-

inent
¬

deposit It Is possible however Ju Iglni
from the last reports of tho national banks to
tlio mitrollcr of tliu Currelic tHint
till niverniuent money Is carried In tno
cash of tliu honks referred to hut
duo not figure In their nveriiLei doposis-
ni repirttd tn thu Clearing House for the pur
puns nf the niekUI bunk tatemi this
mi thud of Lookkn ping uiiuld glvn the favunilb-
atiKH apptaranco nf Htrt itCh as cetmii Putted
with their competitors which thev could nut
make tf thcv luiluiUil their Ciovcrmnent de
poll with thosii of theIr regular customers
Othi adv intuvcs of having a large deposit
Against which It Is not cotnnulsory 10 keep a re
serve are olouIII11 have ni already notid
provoked crlllrlslIIsI which may nsiilt In a-

trannftrnf a large part of tho deposits toother
Institutions if not to the 1 n nur-

H n ill sales compared with tiluso of Saturday
ab Inllovvs-

tdnvernment
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la iliviiiemmul-

II bonds Mendy nt iiiKlmnRrd
quotations Itnlluiiy bunds tlrm Thnftntiires
were hill nil ilgi ttmt nml 1 uliiry hmm ixtin-
slons hillnii Cioc I rio IIlluiuinntlnii I I i I1tf IlnluI

Erie and i stern Ists locus Iuclllc MsI Inlntt-
Kievutid Inc anti1 AUliloii Issues Ihu niouImportant tint ndvHticis score in AUhUon KII-
Ierul 4s V I 44 1v cent to Htl ndj Is-

y
V I

to 4 376 In T1 li 114 to 7H undNLAsI I
It

F
Gi IIII 44t4 1illxou Electric IIllumllmtlnuI i I

lht H tn IHIT lnke Krlnntul Vi stern Ihi tI-
Ttolliv nndlc nH Incltlr Ldn s f ci nt to
U II IDie iiutiHurthv dec11 lies vvcru IIn IHurlliiu
lois and Uuiucv NibniKkn vxtenslnii t< 11 remIt
tn 111 ami Ililon Kluvated lets Hi IIi cent In
Oil

In bank stocks 10 shioreofShmoenntl Leather
sold utliS-

Cominirdnl price of liar sliver In Now York
IISH Illur I set III Ilonilon clo ul at 3IHiili Ki-

purtH tu r uropu tDluorrovv 3UOoii otinres
Mouei nu cullI aIiv 111011I lime money

V i ell for blxtvI nml ninetyI davH andI 4j V-

itI fur four lImo mill nix mniitlis nn luKm-
lhlurkI IxiliiiiiLB otti littoral ullIlIIrrllIl ptner
Is i uiited nt JL U V cent fur iirtLlao in-
dnroid bills recelvnble and Ilour In six litmilt his

chili liii scull I1rII11l1 U1 V cent nnd upward
for hnlte sliislo nanus-

Ihu dninu Iin tlio price nf Inr culd nt London
and u r I Iluiud vi al Cit y of I11IIiI I lid luiv fiirthor
111lIIIIOIIIIII111ll i en luume i Diitinrntnl ex
IIIMI L Wits Itlls i Ituber I t ittil askingI rut us-

forHirlliiK 31tMFL < fir lung hUh and 4111t3
for diniunil I omul run an Imu lulls
17H iulit ilruIIB HHi4 1 SIIRlII tutu

cabin transferH S IHIItIIIIJj liiinia nru-
uuiitiil at dl7ltt lilh for loitjt nml 5 KlViff-

i I fi3t for short rilcliHiuniks uptiissc ut5t 4 Inr
lung mill li Vk Ii1ji for churl 1OIIIIIr1II1 Illtn4-
iii fur luno ntul1 I1111411 5ilitI for short

llotuestlcij I nnzoiiti Nivv York llnton par
to 5 lenlu ilI si unit imlnletttfl llii > lui pur
51Ii1l1I i Ilit 1reiluiu lavannili IIInjllt I11U
nlf htlilny hitr New t Mums lluiikI 1 AnlI pri-
luluill ru uierelnlJ i Ml itit iliioillit cull
hrnticiio 1hgii t A mt Itelikraplilu eeiiin-
pitiuluiu > t I mils iu i entK iciiiiiiiu I nlfunil-
at In centt lirmumiu linnuo u cents pre
lIt 111111

Iihic nllr tII TcTitlioiin I Nhlpiiento nf dead
freight frIll < ict4io illet flIck vvem hNlil
tons ugnlntt hlsJi tons Iliu pri vmus vviek nml
tin fi i ti ni tho c rripondiii vviek of tliu pre
vlousinr

Tile1 Pentisylvunla Itallrnnil retorts larnlngs
for February nnd two mniitli nf tins year loin
piirul Sr ilk lie corriHpnnitlniI periuds e ufC last
ytar nt follown Moinli of toliruiiry tro s-

rarnlng Incnnsid SXM4IU I expenses In-

creincd JiUIIUd net earnings ilicreased1 lr-

tUU
1S

Too mouths gross earnings Incruast-
di4niO cxpeliac Im rented SS05100 Oct

earnings Increased t HI500 Ilnia west of
Ilttsburgh and Krle directly operates
iross earnings for February Increased
5112000I expenses Increased JI54110 net
irclBif OerMMd COI tit luorlbV

KTOII earnings Increased 3371001 ex-

P nM Increased 173000 net earnings do
creased 30000 All lInn east of rutubnrgh
anti Krlnt Urn earnings for February In-

creased IWBHOOi exprtifei Increased SIODIOO
nut earnings decreased S4IOOO Two months
gross earnings ltiLrenKe l H4lilinO expenses In
rreased illlli00 net iarnlnns decrensed 8I1
700 All lines writ nf Illtsburgli nnd Krlf-
iIrossI earnlngi for February lneroieil 145-

400t fimnfs Incnnel E174tlIOI net tarnlngs-
detrenied SMI Ino Two months gross earnltitts
Increased 170000 extxnrcs Increased 4Uli
700 and not earnings decreased HH700

Tim ChlcAEO Mllwaukeoandft Iaill Hallronil
reports gross i ainings for Icbrtmryof 3 ltOA-
tl7Il an IIniriimn lit I7N1I7 us riniitiarrit will
tIn RBiiin monlli of lust yenr and net 7111170-
1an lucre nf 114ION For the eight months
Milltig 11 b IoW the gross earnings iseru tI 214

701 0l Increase nf 4Hilll as compared
with the corrrntRitidlliB period nf last tear and
net KiOOli nn Im reuse nf fVmiUHlll-

Iho Alchlson Tnpcka and Hntita 1IV Kallrnnd
reports grits PIInll forFebruan of SaOH
liilI nn Inrreasn of M ioJ4N nncnmtnrrd with
the same month of last rllrt1IHlllIt Ulllhy
nil lIcruo ot StM434 For the uluht months
euilliig hub 211 tliu gruss i nrnlngs weru SO-
10II7H an llii riato of tl711117118 compared
withI limo cornspiHulIng period of last year and
net IIIIHlII an Increase of S lf lH14I

The rlev i land Cincinnati Chicago nnd Ft
Louis Railroad n ports gross earnings for Feb
rtiaryof fli07Jh a decrease of SI Kins com-
pared

¬

nllliI I t lit BIIIIIO month of last inr and net
IKI1 an liurrusn nf 441 for thin eight

months ending Fib 1411 the gross earn Igs were
gll rIiOlI nn Im naseof S40illIUas coinpared
with the eorrepundinn permit of last year and
net 4 14777 an Imrinsiof SlHIlOOJ 1Fixed
chnrgiswere SlNllo4JO li living u surplus of

044 IA7 an Inrnaneof 51H7iriS-
IhnCanadliti 1iiclllc Kallroud reports gross

earnings fur 1 ehrtinrv nf 1i32l9Ath nn Increase
of S 1117Ii1118 cotnpnred with the same iminn Iii
of last S ear stilt lIt tciil781I nn Increase of-

Sl71111 For tho two months stIlling Feb 0-

tbi urosK earnings were J JSOO04 Increase
of ISilHd as compared with thororrostiondlng
period of hut year and net JSMIOGi an Increase
ortU7071

Itcpresentatlves of all tho larger Ironpro
during Intrrontit In the Birmingham district at
a cntifcriMicu hold lu this city last week signed
memorandum an agreement for till estab-
lishment

¬

lit is joint nolllugl ugenc Thu leu-
nenseoCnal ami Iron and the Hlnss companies
huts n been working III harmony for several
months and mm tiles havo beui joined by tha
humus and1 till vVnodnard companies vv hint
are nlo largo prodm of Iron In lllrmlnghiun-
I nderthu novv arrangimcnt prartlcally tall of-

thu trimI prmlticid Ini antI ahnut Illlrmltii
hum will be Knld through n sitl gin column ic
ilouer IIt IIs linrnid that allI tthu inoiuy-
reijulrtd to erect the glOtiOODD fteil-
pi nit nt Illrinlnglmm has virtually bun
pledged by capitalistst 1rIIrIIIIIIIIoI Tel Iis
BUM nil nnd III un itlid the loss mpanlix nnd-
In Ithu southern mill thu Iotilsvlllo anil Niusl-
ivlllu ritllriiiili Irho erectlonof this mill the
IIrt lit its kind In thu Birmingham district will
In beiii at onci IIt will manufncturu rails and
nilI forms of men hint sttlI and ns nil 1lie ma-
terlilsusiil an lurid ucmi IIn Itbiiulghbnrhoud
IIt Is estimated that thu IrOlIIltMUI tin mill i an
1101 bo 1II1t1r1i1t1 thrnughotit IIhe nutht IlImo

mill will nbvlnusl give n dicdtd Impetus
to IIndustrial tlvltyi In Ill niiiiii ICilhliil IIho-
declslnii tut eulIh It si eel t hint at 1 html mtr
ham s the ontoI tno of a Iipcoycry recently
madii1 t lImit hosy cillnm IIron uell till toil for sttel
makingI hv ttin open hearth basic piocess ran
hu produced fiom ordinary rtd1 Alabnmaores-
II urge orders fnr tub Irnn which IIs now bring
iliad itt the s Iito furnaces In IIlirmlnglmm-
Imve been reed s tl from huts C arm ulu and the
IIllinois teil rnmpanles-

Tho Sew York News Bureau oald todaj-
Iliu uniumit lit hit rale of Amurleun steel

rails to Japin ported last wnk vvas consld-
erahl > uiuli rtntnl nt 10000 tons 1 ho trans-
action

¬

wasahniit TO r1 cent larger than that
This order VMIS taken by time Illinois Mecl mil
paiiv which vvill dellvir tIle rills on nhluboard1

at this port FIle1 inieiompinv hasbnokid an-
rquallI y larger urdi tWill tliu III nit nil ImlllIk
IIllllrIIO IIt iIs not claimed Itb it tlI ore IIs much
I rntlt in iltlur itiactlnn ns In bnili ca < us thu-
linlilifiiLturi r hud to lompelo vvllh Kngllli-

m ikcrs but thu inillniss ul the piollt IIs iitr et
loan ixtent b > the sitlsf irtlon nf uiitsfitl
competition with lnglNh railI I mills particularlY
lit hcuirius tin iinaill1101 order

Tho receipts of the Covcrnnient to daj were
Customs 5 ltilI f IInternal vunue 741 853I

It nil flu 11111 II U II i S I79CI K Iutah of SiI 117-

iiis Flit dHbursemints Including S IUI 000
for peninns vvert flJI 000 bolug un cicess of
recclpis over epemlitures of JllHOSi

1 he mItt assets of tile Tn usur > at tho close of
bust 11055 to das ns ntflclnll roinputeil coin psro
w 1th those nft uturilas as follows

Ifdr h t VarrH 51
Hold coin and bullion1 I 25i133itit l IllM rtlI 11130
Silver doll IC ind bullion 2Mililfl1 2 lOOll-
I

I
Shame notes 711 JO S2S 711231111-

0Otlir au ts In tCeIt of
demand liabilities J J571I1 41 803 Ui-

Averaif rash hsln In
eluding taluS IhltlttlhCO 3RO 377848 IJ710I3220
Mono In Iondon Vit I P cent Hate of ills

count III on n murk for both short and three
rnOllltll hllU lllll V cent Iarln advices
riinte 3I P ci nts at lilt francs SM ci itlmes Ex
clIO II If nn Inndon 145 trance t0 cctitlmos

1 hu nalcsof mining stocks at tho Consolidated
lock Iettoleulu Exchange today weruas
follows np nto tow Cbs
Sniff arnr ing et CIt inj-

nii nnmiwli k f u o ti
inlllllnI 41 42 41 42

IIIlil In1 A llikher IU III HII I-
Ilnu iItI ii 8 R S

2111rIolIlIt I 4R 4H 47 47
M OlI i i ni pli k n n it nI

lOll Hull > Sorirou1 13 1 iS III 11JIA-
21i J Ill IHI II It II II-

un Ihirini < 1st it in ID It
Itn t cmut Ni ado 13 ni H3 ill
1UU Me or 0 71 fl75I 6 73 67J

Total salts 4 100 shares

riertrle Stock nntn < lnsi-

HO

<

TOX March RutTue closing quotations of electric
tm rs toita > M ru

flit jttrd
tIIon ElectrIc IlluminatIng In 1411
I1IlIrallIIIl I SM < In
uneral He Irli pr ti7 nn
JIIIKOII i oiisolillnmtit store Service IUI V-
oVolllnlhou IIu clllI IIS IIIII

Vetlnzloum Mutrle pf rJIJ 01
Fun XVaMii IllntlI Hi 1 I-
Fprt vvnjni If Itrle Trust rin4 A I 24-
TiiummuuuiioUtuli Trust series lIt ali 4U

co3iiint rit T roirrCA
Wheat rInses LowerThe Winter Wheat
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